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GS-45 1 &b I00826
IV Semester B.Com. Examination, May lJune 2019

(Repeaters) (2OL3-14 & onwards)
COMMERCE

4.3 : Advanced Corporate Accounting
Time : 3 Hours Max. Marks : 100

Instntction : Answer should be uLritten completell1 in English or in Kannada.

eqrdrl-D/SECTION-A

o)oadloaddo ddg wd{,{rlfrl eru{Dtu. dA q{d add.: esodr{dc. LO:r2=ZO

Answer any ten of the following sub-questions. Each sub-question carries two
marks.

1. (a)

Give any two examples of trade liabilities.

(b) uodDd ddo"dzJd .todded: ?

What is meant by internal reconstruction ?'

(c) d-nzE d;.:rqobrinfJcedo.J-r .rddddg zodouD.

State the types of Voluntary winding up.

(d) $DeD aJeJ aoddedc ?

What is purchase consideration ?

(e) &iz;ro-oQt-oD aodd oiad; ?

Who is a liquidator ?

ao"md aao z;ro D rlf rl od dt eru rrodd d ridd; d"raB.
06c{

(fl eroJda{ 6-doe30tud CIQojJ odd.r eruoadddrlddi 8€tu.

' Mention any two examples of statutory reserves.

(g) i-td$d eJeedo-odd.l oodd oJcadc ?

Who are secured creditors ?

P.T.O.
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(h) z,rodood dBd arod aoddedo ?

What is Capital Reduction Account ?

U)

(k)

4x8=32

aJeJ( zJ{dobo'c .lJz;rnroQr-oD oJcc N'rlnft d

erdddoll m0ridc < 24,OOO

eru€de4 el{rlddg < 1,04,000 d drlaedDjerohd.

. .)Jz;ro-oQt-oDcrb ddDedOtud dnQd dceeJ de. 3 aodo qJqd ded marlo uCrdo$d-r
dooDo;a ra0rt'Ori d",ocdca deao dceej de. 1% rooqtaadoJ-lo,l ddoJ;coEd.
.)iaro-oQao0oJc ero8t t .Izrodmo de3 oJrd; doiD0tu.

(i) .l0edd d.rdq eeddrl$€d;d oiadrcrodd",a odd; droorirl{dr €€tu.

write any two differences between Amalgamation and Absorption.

elo5oarordd ut{ .roddedl ?

What is minority interest ?

{rlodd enql aodded; ?

What do you mean by unrealized profit ?

(1) rod"rodd d{*d aoddedr ?

What is social accounting ?

$?rDn'- E/SECTION - B

oJoa{oaddo ooe4 d{rt*rt vu{D,x. de €{d aoe.Jr erodddc

Answer any four of the following. Each question carries eight marks.

2. ddceas OSJb366 ddo Sdz;rdrloom-ori, eidd ao-oupDrl$: d$hdo3d.

"ljrrdof de^^Jridc < 1,000,t

qJdd ded ro0rld; < 1,22,OOO

aJqd dooDo na0noo < 80,000
< 1,00,000)

eJC
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Liquidation expenses { 1,000

Unsecured creditors < 1,22,000

Secured Creditors < 80,000 (Security realised by the liquidator < 1,00,000)

Preferential creditors { 24,000

The remaining assets realised < 1,04,000

The liquidator is entitled to a remuneration of 3oh

On amount realised and l%Vo on amount paid to unsecured creditors
including preferential creditors.

Prepare Liquidators final statement of A/c.

6Jdard0ddJo
I\{ doaj&

(<)

L dodO

({)
e&r1dr

M dodO

(<)

L dod0

(<)

deo) uo@'a-od

dera { 10 dod

dDosJDtud &Q

31.3.2012

* ddrd oaqj

;oOrJd:

1,00,000

20,000

10,000

10,000

60,000

9,000

6,000

5,000

of,d es1rl$:

L dodCI dedcrld

d:eel dnGd

86,000

54,000

80,000

1,40,000 80,000 1,40,000 90,000

Oo.i:o$ead dfi oari,n elgdouardd eltQobdg dod.r&EoruD.

3

3. M dod&ofu L dodtOoj: dero ? 10 dod 5000 radod" ded;rlqldc 37.12.2012 dod.>ool
ddd:d",ooBdc. dod&ri$ er& z;;raupD d€,3 Duood 31.03.2013 dodc d$hdo8d.

P.T.O.



4. $Den {8frerdd.) dcd.)&Bosra.

(a) dlddd djDe)rd t"e,g u4rld': { x,25,0CC

(b) ulrlsdg eddd dcoo*tod ded6-d, iOd-,! dGd: ;eoodo ddd:d",0{mnd.

tue* ?i;Jd?^BDrJsfu { 50,000"

drid;do*jd ed:d aarozgOrl$r < 12,500.

do$;;d dod&crjt zJ05zJemd .,ldz;ro? d{rl$c < 2,500'
v

Calculate the purchase consideration.

(a) Total assets at hook value is { 1,25,000.

(b) Assets takenover al lAVa less than krook value.

(c) Total liabilities < 50,000.

(d) Liabiiities not takenover { 12,500'

(e) Liquirlation expenses T 2,500 is to be b,orne by the purchasing company.

(c)

(d)

(e)

cs-451
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M Ltd. a.cquired 5000 cquity shares of { 1Li each in i- I-td. on 31.1'2.2012"
Their B1S as on 31.A3"2013 were :

Liabilities
M Ltd.

(<)

L Ltd.
(r)

Assets
M Ltd.

(r)
L Ltd.

({)

Share Capital

Shares of{trO each

Reserr.'e fund
on 31.03.2012

Profit for the year

Creditors

i,00,000

20,000

10,000

10,000

60,000

9,000

6,000

5,000

Sundry assets

lnvestrnents in
shares of L Ltd.

86,000

54,000

80,000

1,40,000 8CI,00rJ i,40,000 BO,OO0

Calculate cost of control and minority interest"
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5. duf d dod&ofu d;oer.: ooaleJrldQ z^rdocJD.

(1) {3 erdrd "u*ed:rlcldr < 5 d doeor aad8ftd aJeJri q€d.tdd.t.

\2i {3 rod.:ad, ded:ddd: < 2.5 d Qpear aad8$d zJeJrl e€d-r$d.:.

(3) Se8r-;ddo, d;dg en$-d-"g a:adobQd;d d$d z"ag draqdQ iodoearaoff dndd-:
_ --_- JJ.6dOJc^L)(JJ.

(4) Bdd zJeJo,j:d: ae. 5Od drnd zJeJrl e€i:d;d;.

Doaod 31.3.2019 docJ.r dF"" O do.oJ-r (etr-dd d$d ddftdo8d.

aaaua0d#.r
6]

({) elfuddr ({}

{ 10 d 4OOO erdrd de $d{;
{ 10 d B00O ;od:rod, dedtdd-r

uarod ;oe-r

40,000

80,000

10,0o0

SeBrd$o"

mdd
O

erdqdJ

degJrioadd.;

mzJ-dd a:ad| .J

3,000

60,ooo

10,o00

8,O00

49,000

1,30,000 1,30,0O0

Journalise the belov"' transactions in the books of White Ltd.

(1) Pref. shares arc to be reduced to { 5 each fully paid.

(2) E. Shares are to be reduced to ( 2.5 each 1ully paid.

(3) Eliminate goodwill andPlL A/c completely.

(4) Piant value is r"educed to 50% of present rralue.

Below is the Balanct: Sheet of White Ltd. as on 31.3.2019 :

Liabilitir: s t<) Assets (<)

4000 Pref. shares cf'{ 10 each

B00O E.shares of { lO each

Bar:k Loan

40,000

80,000

10,000

Goodwiil

Plant

Stock

Debtors

P lL Alc

3,000

60,000

10,000

8,000

49,000

1,30,00o 1,30,000

p.T.o.
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6. d:rodd *odd,,ao d{ *d "rodded-r ? doadd doalo4o eig aald.}"rd ,rrfdeJdg z,rdoru0.

What is Human Resource Accounting ? Explain the different methods of
Human Resource Accounting.

"lqrarl-R,/SECTION-C
otndlo-add..o d"rnd; 4{n'*ri w{Dpr" q€ q{l.i dDnrodr erodrlsi-) Bx16=

Answer any three of the following. Each question carries sixteen marks.

7. uoBoJ:o6 GM el. nl el6ad dgd 4.31.3.2019 dod,r dsdocod sd.

amaro0rldt
6 ufori$o {

1O,O0O 8% {fra3r edrd

dedcrJ{c {3 deDri { i0
10000;;0. deC_:d{.r

{8 de0ri t 10

ejesJoadd.:

Liad06€ o/d

1,00,000

1,OO,OO0

36,000

40,000

8e3riliDo"
o

doJcrld-r
eJ

ddcrU
a

dedrloadd.>

(,d^ldcUJ

-u,O"oOg dz.irld.tu

eroaj-dd and'eJ

N'rJd)

2,00,000

8.000

10,000

2,44O

44,AAA

6,000

5,000

600

2,76,0OO 2,76,OOO

dodrOqr eiodOd ddo'rCIdoareoqfl dgdod olneado.bdJ eedd8Rd,,ooBd :

(a)

{b)

(c) eJedemddr dd.rri uo3 pdc.i deode < 16,000 do) dDd"d,tunrod.- ot a o-'
(d) ddd elqddd,: iodpeerilrfl d",addo a-odcdrd: o-orio erufd d;od-ddg, SeBr

dJo orddg d,n d d;a-od e.r.: zusicfl d;.

dd*., edrdol t 10 d-u$ajejo$ ded.rrj$d; Jd,:ada-oh dpear nad8*d { 8 d
u*S.r{cu

< 10 d.r:$aiejon ;sa. ded.ldejdJ JdJad;r-dfl drEear aad8ftd t S { e€J-:{rdo.

AdzJO o-o$dold.: udosrO dcdq fld{r^idri"ood ee& ailoarQDojr db3o$d.r do3:a63,.d_ )-- - -- --- -'-E *"'--5 A*"."i r
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Given below is the Balance Sheet of Indian GM Ltd. as on 31.3.2019

Liabilities Assets t
10,000 8oh Pref . shares
of( 1O each
10000 E. shares of { 1O each
Creditors
Bank o/d

1,00,000

1,00,000
36,000
40,000

Goodwill

Buildings
Plant
Debtors
Stock
Preliminary exp.
P lL Alc
Cash

2,00,000

g,0oo

10,000
2,4OO

44,OOO

6,OOO

5,000
600

2,76,OOO 2,76,OOO

The following scheme of internal reconstruction was adopted :

(a) t 10 pref. shares were to be reduced to an equal number of fully paid
sharesof{8each.

(b) { 10 equity shares were to be reduced to an equal number of fully paid
shares of t 5 each. :

("1 Creditors agreed to forego < 16,000.

(d) The amount available was to be utilised to write off nominal assets and
the balance if any to be written off from Goodwill.

GS-451

Pass Journal entries and prepare the reconstructed balance sheet.

P.T.O.
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8. R oalesd, dsrdod x;roaryBddooftrl, d E?dm)od siarnjrl,ooBd :

(a) uqa0d r-oe}rld; < 2,OO,0OO

{b} edro-a ro0rld; < 6,000

(c) udd eq-od d&d r-oe)rid; { 3,OO,0OO

&iaiFo-a dqirldJ < 2,500. "?Jardd:, aerg u,1ri€cd z"'oC s:6-doJ: d;dq eqaEd ro0rjd:
a

doooo3.d ri&rld d;ed de. edod dcdq uqrodd&d raorld: dot^3d d"'od"c dleeJ

Ee. 2 ood uord ;l,ae;naoo,Cg d"edd-ldBtu ioz,roddoJcdo ddoj;':oo.d' deadu

aioddrdriood sst' ufurld: < 4,2o,aoO (uqad d-drd€od ddd deadp Jeodod

< 2,20,OOO).

sJrrdd elo&d: arodcrjrnJq doJoDtu.

R Ltd. went into voluntary liquidation u,ith the following liabilities :

(a) Secured creditors { 2,00,000

(b) Preferential crcditors { 6,000

(c) Other unsecured creditors T 3,00,000

The expenses of liquidation amounted to < 2,500. The liquidator is entitled

to a remuneration @ 3% on all assets r:ealised including the securities held

by secured creditors and 2oh on the amount distributed to unsecured creditors

oih", than the prefcrentierl creditors. The various assets realized { 4,20,000

(including < 2,2A,OO0 realized from securities'

Prepare the Liquidator's final statement of account'

rililfiiilffillllffillilllil
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9. A. 31.3.2019 dodc M OSo€3eGd eitu-z;;rDz.roD de3 d$dodo€d .

aaazro0rid.;o elforl$;

{ 10 d 12,500 qd';, dedcrldr

md:ad, rCQ

zroeJ aoaz.gOrld,r

1,25,000

62,500

37,500

3e3rd&e-ro

sdd ad er{rld.:

CIarot6

ucid uael uftr1eJ-:

6,254

43,750

12,500

1,62,500

2,25,OOO 2,25,OOO

dr dsdod ddd;ridod M OeJFics6 dod&oJ:d3 V Otub3es6 dod&oJ:: d&tudroeJid)dr :

(1) V O. z^roroEd Dq dndd-:dBtu aog u{dddg dcdg z;"roaq0rl.Jdg de tCtd

doa:aiejfl od dBdc ;j:Doo{ d&,rdJosidJ cr

{2) do{d {8froddg v O., < 10 dPCIdd *dr, "u*edcrl$d; {3 deOri < 2.s0 d;esrcJlo

ddd d.reeJ doz$d d.rne-rd edrdrriof$fldc

M O. dodtOol dJdd0 eJdo6 arodri$d3 do$00,1, V d.fce3CI6 dod,CIoJ: dJ&ddg
dnea; o-oalej OeE.

On 31.3.2019 the Balance Sheet of M Ltd. was as follows:

Liabilities t Assets {
12,500 E.shares of t 10 each

General Reserve

Current liabilities

1,25,000

62,500

37,500

Goodwill

Other llxed assets

Bank

Other current assets

6,250

43,750

12,500

1,62,54O

2,25,OOO 2,25,OOO

M Ltd. is absorbed by V Ltd, on following terms :

(1) V Ltd. to takeover the assets except bank balance and the liabilities
@ 10% less than book values.

(21 The consideration is to be discharged by V Ltd. in the form of equity
shares of t 10 each @ a premium of t 2.50 per share.

Shon, ledger accounts in the books of M Ltd. and give the journetl entries in
the books of V Ltd.

P.T.O.


