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IV Semester B.Com. Examination, May/June 2019
(Repeaters) (2013-14 & onwards)

COMMERCE
4.3 : Advanced Corporate Accounting
Time : 3 Hours Max. Marks : 100

Instruction : Answer should be written completely in English or in Kannada.

dyent - ®/SECTION - A

Q3R DOBOR BB Wnm NPT BVZdA. T8 T FTB VTN, 10x2=20
Answer any ten of the following sub-questions. Each sub-question carries two
marks.

1. (a) @0 wRWRONAPTT HTBO mm%d%rﬁ:ﬁaﬁi FRB.

Give any two examples of trade liabilities.
(b) 30307 PYTOTBS P0WTERDY ?
What is meant by internal reconstruction ? -
(c) T-aesy BTYDTIRTIINFOD dPRTEY W3 0WO.
State the types of Voluntary winding up.
(d) 00ed 23S dorTesy ?
What is purchase consideration ?
() DRBEDIRTD 0TS 03T ?
Who is a liquidator ?
(f) mﬁﬁwg To00AT AP STREY mmﬁdﬁﬁ@dg 89
Mention any two examples of statutory reserves.
(g) o033 Seedtnssd 20BT adwTd ?

Who are secured creditors ?

P.T.O.
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(h) woBEmeY TRS 8 oWTETD ?
What is Capital Reduction Account ?
(i) DOexE T8y DeFINTITOHRT 030 WBTRe DTED %@Déziriemg 8PR.
Write any two differences between Amalgamation and Absorption.
() ©YToaRET 833 Dowdesd ?
What is minority interest ?
(k) BreB® vyl Hordesd ?
What do you mean by unrealized profit ?
(1)  Fox0eET 6§m§ QOBTEDY ?

What is social accounting ?

dyrt - ©/SECTION - B
WRRYTBTR DY TFNVIT evgd. w8 31T 2080 OTTI. 4x8=32
Answer any four of the following. Each question carries eight marks.
2. ORer® OMeE® Fodo OTwESRRoBRM, VBT wHWONE) FHAT0SS,
QATETOI a?gﬁ%b < 1,000
PBE 0&3 3dncoT 1,22,000

Y8 ®0dE vdnoy T 80,000 (w@@’woaﬁg{ NI BEVRTD A3 INAIW 2Fef
% 1,00,000)

w680 PN T 24,000
ISy BRMYS) T 1,04,000 ¥ SrBesdIRNS.

DIWETOPTO I INDETOIT Spgd e Be. 3 Tonn YE B worte @cﬁﬁ&b@k
BRODTIT FONIN TRBIN BT oS JFe. 1% xiozpaam"odm’i DBV
QIBEVPTIO0 90870 DWoT w0 ﬁééab@t 803500%.
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Ramesh Ltd., went into voluntary liquidation with the following liabilities :

Liquidation expenses ¥ 1,000

Unsecured creditors ¥ 1,22,000

Secured Creditors ¥ 80,000 (Security realised by the liquidator ¥ 1,00,000)

Preferential creditors ¥ 24,000

The remaining assets realised ¥ 1,04,000

The liquidator is entitled to a remuneration of 3%

On amount realised and 1%% on amount paid to unsecured creditors
including preferential creditors.

Prepare Liquidators final statement of A/c.

3. M 300030 L doxd0d 8w T 10 Tod 5000 mdoaﬁé aiedorﬁemi 31.12.2012 Somwo
DBBTROBB). ToDIMY B} w@wd =88 Boeos 31.03.2013 S0 FINT08E.

RO M B0w5Q L 305 esqrieh M zom L 305
®) ) R) R)

Reod WOBDY
800310 To3 1,00,000 60,000 &gﬂf SN 86,000 80,000
POROIG Y L 30 sedone Ay )
31.3.2012 20,000 9,000|0eeS3 BB
B SRET 0 10,000 6,000
D ANTO 10,000 5,000

1,40,000 80,000 1,40,000 80,000

D0d0g 0w ¥ Torte WYT0aI9IT BIGOITY ForIHBOWD.

P.T.O.
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M Ltd. acquired 5000 equity shares of ¥ 10 each in L Ltd. on 31.12.2012.
Their B/S as on 31.03.2013 were :-

M Ltd. L Ltd. 3 ]
Liahbilities g - Assets M Ltd L Ltd

®) &) ®) ®)

Share Capital
Shares of 10 each  [1,00,000| 60,000|Sundry assets 86,000| 80,000

Reserve fund Investments-in
on 31.03.2012 0,000 D000 o etop T O o

Profit for the year 10,000 6,000
Creditors 10,000 5,000
1,40,000| 80,000 1,40,000| 80,000

Calculate cost of control and minority interest.
4., 200ed @é;ﬁe)ﬁdi TOBIHLHBOO.
(a) RIBTW do’@%d %) esyrieo T 1,25,000.
(b)  eSANYTY HFTA BPE0T Bezwe 100x) 38 SPF Brigoseg oend.
(c) & &y oOned X 50,000.
(d) éﬁcﬁoé@%m" QOIS mmwg@ﬁﬁb T 12,500.
(e) 6@2&3&3 BB PORWICTIW DAILE Do zrizgn’%b % 2,500.
Calculate the purchase consideration.
(a) Total assets at book value is ¥ 1,25,000.
(b) Assets takenover at 10% less than book value.
(c) Total liabilities ¥ 50,000.
(d) Liabilities not takenover ¥ 12,500.

(e) Liquidation expenses ¥ 2,500 is to be borne by the purchasing company.
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28° 9. ToHI0D Tveed ma)e?ﬁ%ﬁaﬁ’;z WB0200.

(1) =8 853 a‘ied&ﬁ%ﬁzﬁo{ T 5 T %R0 Tox83% WS QY0R).

(2)  ©3 BT HecNF I 2.5 O Rf0F Toxn8AT WS Q¥S0)T0.

GS-451

(3) Be3rER) BB Y- Teg 800300YTI THTW wed) mgas@t TORSIEIE DoN BRBTO

TOTIR) .

(4) T VS Be. 500 HNT WS VIR

B0005 31.3.2019 Towd 63 &. 50.03 ©FS ©3F FHNT033.

%2R Orieh ) esR7ieh )
X 10 5 4000 es38 wSedoried 40,000/ 3edea30e) 3,000
¥ 10 © 8000 ATy RETINED 80,000 | 330 60,000
2WR05° WO 10,000 m@m 10,000
n[datarieien] 8,000
o3- d?g a3 49,000
1,30,000 1,30,000
Journalise the below transactions in the books of White Ltd.
(1) Pref. shares are to be reduced to ¥ 5 each fully paid.
(2) E. Shares are to be reduced to ¥ 2.5 each fully paid.
(3) Eliminate goodwill and P/L A/c completely.
(4) Plant value is reduced to 50% of present value.
Below is the Balance Sheet of White Ltd. as on 31.3.2019 :
Liabilities ) Assets ®)
4000 Pref. shares of ¥ 10 each 40,000 Goddwill 3,000
8000 E.shares of ¥ 10 each 80,000|Plant 60,000
Bank Loan 10,000|Stock 10,000
Debtors 8,000
P/LA/c 49,000
1,30,000 1,30,000

P.T.O.



Gs-451 6 T

6. JID ,\;omd/ae) ei’ﬁ D93 DOWTER ? WI0TH ,oosuma@ 6336 D9FT DG Z\Jﬁﬁ@"i) WB00.

What is Human Resource Accounting ? Explain the different methods of
Human Resource Accounting.

Qdyen - A/SECTION - C
QIO TWOWOR DIRTO LNt evgdr. =8 DF BRDITO OB, 3x16-

-

Answer any three of the following. Each question carries sixteen marks.

7. Q0B0R* GM O. & e ©87F 8. 31.3.2019 Towd F¥TOR0S V.

w0 3 SHTaLN) 3
10,000 8% @) esc3d
Hecoriey B8 RedRT 10 | 1,00,000 | gedrsse) 2,00,000
10000 7. &Rechorish
BEIENLD 8,000
T8 RedriT 10 1,00,000| ©
SeedreoTd 36,000 ;@)dd 10,000
239,0%° 0/d 40,000 | Seedrimo T 2,400
ATTE 44,000
09,00%)T §e3ried 6,000
R23- T 303 5,000
DAlAY) 600
2,76,000 2,76,000

FoBnNOd 3030 ajm’oG@woaréaﬁaﬁ TITOB ojvaezczsojom BFIBATRORT :

(a) IP 8BIZaD T 10 SwwSad m\edomfm IIVSEIN VY wfaeaF HoR8W % 8 6
‘a@wo@m

(b) X 10 wwSad To. m\edm’va’o BTN PO D8 T 5 6’ %z??wa@m
(c) Seedwadtd 8=0rt wed BTLN BB T 16,000 DY) w@é lantel

(d) ©vIs eaforfezm’o N ORPEIENIN BRBBY BoBIFE) ToNe VI mswm ed¢
m’a@ eﬁm &acécjoaaaé@o WHBOR)T.

OTBO DS WD T RVTWST00E &3 %2IRDOD w—’(zs;cxbﬁg 8030004
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Given below is the Balance Sheet of Indian GM Ltd. as on

31.3.2019

Liabilities £4 Assets Z

10,000 8% Pret. shares 1,00,000|Goodwill 2,00,000
of ¥ 10 each ,

10000 E. shares of ¥ 10 each |1,00,000|Buildings 8,000

Creditors 36,000|Plant 10,000

Bank o/d 40,000|Debtors" 2,400

Stock 44,000

Preliminary exp. 6,000

P/L A/c 5,000

Cash 600

2,76,000 2,76,000

The following scheme of internal reconstruction was adopted :

/,,, ~
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(a) T 10 pref. shares were to h{e reduced to an equal number of fully paid

shares of ¥ 8 each.

(b)

shares of ¥ 5 each.
(c) Creditors agreed to forego ¥ 16,000.
(d)

the balance if any to be written off from Goodwill.

Pass Journal entries and prepare the reconstructed balance sheet.

¥ 10 equity shares were to be reduced to an equal number of fully paid

The amount available was to be utilised to write off nominal assets and

P.T.O.
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8. R 9EE*, 39508 wewndndeodrs, 3 Qe 000033 QAIBEBIROBE :
(a) 5038 Mdnv X 2,00,000
(b) e FAMTY X 6,000
(c) 93T 850 T dNnod 3,00,000

DRwE e FPNeh I 2,500. JIRETT, DY BYNVOT WoE VWO FS) BFO IR
BR0DTIN BANY Soees Fe. 3003 Fo8Y BPUTELE FoIDNT) BOWT PRIT Boed
e. 2 Tod B8EE JOMUTTY BRTBIDBR ToLIDT 00T DB VST, TT,
SORBERRR0E DG AR T 4,20,000 (870 NPT IBT HEIR Jedwosd
% 2,20,000). '

DRBETT 9080 903D 803003.

R Ltd. went into voluntary liquidation with the following ligbilities :
(a) Secured creditors ¥ 2,00,000

(b) Preferential creditors I 6,000

(c) Other unsecured creditors 3,00,000

The expenses of liquidation amounted to ¥ 2,500. The liquidator is entitled
to a remuneration @ 3% on all assets realised including the securities held
by secured creditors and 2% on the amount distributed to unsecured creditors
other than the preferential creditors. The various assets realized ¥ 4,20,000
(including ¥ 2,20,000 realized from securities.

Prepare the Liquidator’s final statement of account.
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9.

8. 31.3.2019 Tow> M OB 83-%w030 £63 IFT0®0dT

(SDNIADIOIALS) N esyrieh 4
% 10 © 12,500 ;geﬁ% Kedorieh | 1,25,000|8e8e3Pe) 6,250
PRI A 62,500 933 AT es3yrieh 43,750
309 &R 37,500 | 239,05° 12,500
Q3T B¢ eSATID 1,62,500
2,25,000 [ 2,25,000

& FY50@ FOBFod M De3w® FomI0DT) V DB ToTA0ID BPATATI)T)

(1) V O w003 ée)g BRTBIDBY 2 esamfa’oot R0 mmwgbmf@t ge. 100
BODIS3N0E TR eﬁo’ae)éé d&%ﬁm%ﬁgz@m.

(2) By ©3POTTY V 9., X 10 SR T3 ReTonIm) ©,3 Redri¥ 2.50 eado
BT B0eS T0WID BWOT VT TRV T.

M &. 500030 RITES ej’go‘s wa@n’ei@{ 8035008, V de5w® 500003 sisud
BRez) Do Vek.

On 31.3.2019 the Balance Sheet of M Ltd. was as follows :

Liabilities Z Assets %
12,500 E.shares of ¥ 10 each| 1,25,000|Goodwill 6,250
General Reserve 62,500|Other fixed assets 43,750
Current liabilities 37,500|Bank 12,500

Other current assets | 1,62,500
2,25,000 2,25,000

M Ltd. is absorbed by V Ltd. on following terms :

(1) V Ltd. to takeover the assets except bank balance and the liabilities
@ 10% less than book values.

(2) The consideration is to be discharged by V Ltd. in the form of equity
shares of ¥ 10 each @ a premium of ¥ 2.50 per share.

Show ledger accounts in the books of M Ltd. and give the journal entries in
the books of V Ltd.

P.T.O.



